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34th meeting of Pakistan Visionary Forum on the topic of “economic policies of the 
present government and their impact on the future of Pakistan” started with the 
recitation from Holy Qoran at 11.00 am on Sunday, the 17th of November, 2013 at 
TECH Society Club Lahore. 
 
Initiating the discussion, Dr. Muhammad Sadiq, President, Pakistan Visionary 
Forum invited Engr. Iftikhar ul Haq, Member, Privatization Commission to express 
his views on the topic.  
 

 

Engr. Iftikhar ul Haq explained the strategies and 
background of fiscal policies adopted by various 
governments in Pakistan and their after effects 
particularly the foreign investments, external debts, debt 
services, mismanagements, mal practices, etc. Engr. 
Iftikhar ul Haq said that terrorism had blocked influx of 
foreign investment in Pakistan. 



Criticizing the government he said instead of broadening the tax net present 
government was increasing burden of taxes on the existing tax payers which was 
wrong. Pakistan is on the top of countries where interest rate was higher, he 
added. High cost electricity producing projects were being preferred by the 
government despite the fact that low cost energy production options were 
available in Pakistan, Iftikhar criticized. 
 
Dr. Salman Shah, former Finance Minister said that Pakistani society was 
disintegrating and army is deployed everywhere whether it is Karachi, Quetta, 
Rawalpindi or Multan as it was the only effective institution in the country.  

 

Discussing the solutions to the present problems Dr. 
Salman Shah suggested that we should focus on rapid 
reduction in unemployment and utilizing the youth 
energy in productive business activities which was 
possible by privatizing sick government units sucking 
the meager financial resources of the government 
including Steel Mill, PIA, Railways and those 300 to 
400 billion could be spent on elevating the human  

development index of Pakistan which was very poor and lower side i.e. 145 in 180 
countries of the world. Besides, our targeted growth GDP growth rate should be 
between 7 to 10 and tax to GDP ratio 17% like in India. Salman said although 
Pakistan was a nuclear power and sixth biggest population country of the world 
but nowhere in the first 30 biggest economic countries. Likewise Pakistan’s 
number is 134 on the global competitiveness index and 114 on the doing business 
index, Salman added. However, according to transparency international Pakistan 
was in the top countries in corruption index. Enumerating the reasons Dr. Salman 
Shah stated that lack of capable and honest leadership was the major obstacle as 
our society was producing one leader after a century like Sir Syed Ahmed Khan 
and Quaid-e-Azam. 
 
Commenting on the topic Qayyum Nizami, former Minister of State said that 
Pakistan was a part of World Economic Order where personalities are introduced  



 

from abroad to make our policies and then again go 
abroad to serve the international organizations like 
World Bank as their employees. Hence they look after 
the interest of their organizations instead of our own 
country Pakistan, he added. Criticizing the government 
Nizami said that it was businessmen’s government in 
Pakistan. 

He suggested that instead of consumer society our economy should be based on 
agriculture. 
 
Col. (retd) Waheed Hamid, T.I.(M) pointed out following three important factors: 
1. Lack of Leadership: It’s not just leadership but also governance crisis. From the 
talk it is clear that our performance data from 2002 to 2007 in every field is better 
than now (so we are on decline). So let us not touch Democratic VS dictator but 
for sure government having more technocrats performed better. We only find 
efforts for self, a group or maximum for party. Nation is totally missing in this  

 

form of government to which we give a slogan of 
Democracy 2. Democracy: Nation must get out of 
slogans and look to reality. Slogan say worst 
democracy is better than any other govt. Agreed 
but Democracy is government of, by and for people. 
We only had one doubt that it’s by the people as 
they were voted for. But now NADRA report has 
even proved that wrong. 3. Energy crisis handling. 
How can you expect the corporate sector to 
perform with no policy.  

He quoted an example of a company which established Pakistan's first Wind 
power project at Jhampir. They are producing 50 MW electricity since May 2013 
but are finding difficulty in getting bills from the govt. This has forced them not to 
further expand the Wind power for Pakistan. He urged that think tanks must put 
pressure of logics on government and media must support. 
 
Former Advisor IMF Khalid M. Saleem said that the Board members of State Bank 
of Pakistan were incapable and he suggested that by rejecting personal, family 



 

and monopolistic rule our leaders should elevate their 
performance to the international level to compete in 
this highly competitive world and our institutions are 
strengthened. Commenting on the bad conditions of 
Awaran earthquake victims, he said that the 
government had loss an opportunity to earn good 
reputation of Balochis. 

 

 

Dr. Muhammad Sadiq said that unemployment and lack 
of leadership were the main issues of Pakistan but a 
positive change could not be expected in the present 
election system and peaceful public uprising was the 
solution to our problems. 
 

 

 Prof. Dr. Atiya Syed said that all citizens of Pakistani 
society were responsible in their failure to bring good 
political leadership besides introducing and practicing 
good moral values. 
 

 

 

Former Auditor General Punjab Jameel Bhatti said that 
political leaders were not lacking qualities but the 
mechanism to check their performance and 
accountability was not there. He suggested that NAB 
should be responsible to the parliament. 
 

 



 

Mr. Mansoor Ahmed, S.I., T.I., former Managing 
Director, Pakistan Atomic Energy Commission 
Foundation said that the real issue was the governance 
and local investors were better than foreign investors. 
He disclosed that obstacles are raised in the way of 
good and honest work by government machinery. 
 

 

 

Jameel Gishkori asked a question that why dictators 
were not able to implement Kalabagh Dam unlike 
politicians who were afraid of losing their political 
fame. 
 

 

 

Col. (retd) Z.I.Farrukh said that public suo moto was the 
need of the hour paving a way to peaceful revolution.   
 

 

 

Engr. Yaqoob Chaudhry said that incapable politicians 
should be replaced with the professionals. 
 

 
Dr. Muhammad Sadiq thanked Dr. Salman Shah and the participants for their 
availability to discuss the important topic of economic policies.  
 



Top 8 national daily newspapers including DAWN, The News, Jang, Nawaiwaqt, 
Tribune, Pakistan, Daily Times and Dunya published news stories in 2 and 3 
columns on their Monday, 18th November, 2013 editions. 
 
List of participants 
 
1) Dr. Salman Shah, former Finance Minister. 

2) Mr. Qayyum Nizami, former Minister of State, Columnist and Writer 

3) Mr. Khalid M. Saleem, former Advisor IMF & Executive Director, State Bank 

of Pakistan. 

4) Engr. Iftikhar ul Haq, Member, Privatization Commission. 

5) Justice (retd) Sharif Hussain Bokhari. 

6) Mr. Jameel Bhatti, former Auditor General Punjab and Member Public 

Accounts Committee.  

7) Dr. Muhammad Sadiq, Agricultural Scientist. 

8) Engr. Mansoor Ahmed, S.I.,T.I., former Managing Director, Pakistan Atomic 

Energy Commission Foundation.  

9) Col. (retd) Waheed Hamid, T.I. (M), former Director of media related public 

organization. 

10) Engr. Mahmudur Rehman Chughtai, Secretary Finance, TECH Society. 

11) Mr. M. Jameel Gishkori, Convener TECH Society Club. 

12) Engr. Shafqat Masood, former Chairman IRSA. 

13) Prof. Dr. Atiya Syed, former Dean Humanities, Lahore College for Women 

14) Engr. M. Yaqoob Chaudhry. 

15) Col. (retd) Z.I. Farrukh, Columnist and Writer. 

16) Mr. Nasir Shirazee, Columnist and Anchorperson Star Asia TV 

17) Maj. (retd) Khalid Nasr. 



18) Dr. M. Ikram Koshal. 

19) Mr. Muhammad Khalid, Chartered Accountant. 

20) Mr. Nadeem Akram, Secretary, Pakistan Visionary Forum 

Coverage by national newspapers: 

    

    

 

 
 

Speakers urge 7 to 10pc GDP growth rate 
Our Correspondent 
Monday, November 18, 2013 
UNEMPLOYMENT and unequal distribution of resources are promoting terrorism 
in Pakistan and we must accelerate development of economy by bringing GDP 
growth rate between 7 and 10 percent to arrest this trend. 
This was said by the speakers in a special session of Pakistan Visionary Forum on 
the topic of “Economic policies of present government and their impact on the 
future of Pakistan” held at TECH Society Club on Sunday. Former Finance Minister 
Dr Salman Shah was the chief guest on the occasion while former Minister of 
State Qayyum Nizami, former IMF adviser Khalid M Saleem, Privatisation 
Commission member Iftikhar ul Haq, Dr Muhammad Sadiq, Jameel Gishkori, Engr 
Mahmudur Rehman Chughtai, former Auditor General Punjab Jameel Bhatti, 
Justice (retd) Sharif Hussain Bokhari, Col (retd) Waheed Hamid, Pakistan Atomic 
Energy Commission Foundation former MD Engr Mansoor Ahmed, IRSA former 
Chairman Engr Shafqat Masood, Col (retd) Z I Farrukh, Nasir Shirazee, Khalid Nasr, 
Prof Dr Atiya Syed, Engr Muhammad Yaqoob, Dr Ikram Koshal and Chartered 
Accountant Muhammad Khalid also address the session.  



Iftikhar ul Haq said that terrorism had blocked influx of foreign investment to 
Pakistan. He said instead of broadening the tax net, the present government was 
increasing burden of taxes on the existing tax payers which was wrong. He said 
Pakistan was among the countries where interest rate was higher. He said high-
cost electricity producing projects were being preferred by the government 
despite the fact that low-cost energy production options were available in 
Pakistan. Dr Salman Shah said Pakistani society was disintegrating and army was 
deployed everywhere whether it was Karachi, Quetta, Rawalpindi or Multan as it 
was the only effective institution in the country. 
Dr.  Salman Shah said unemployment should be reduced rapidly and the youth’s 
energy be used in productive business activities which was possible by privatising 
sick government units, including Steel Mill, PIA and Railways. He said Rs 300 to 
400 billion proceedings of privatisation could be spent on elevating the human 
development index of Pakistan.  
Besides, the country’s targeted growth GDP growth rate should be between 7 and 
10 and tax to GDP ratio 17 percent like in India. He said although Pakistan was a 
nuclear power and the sixth biggest country of the world in terms of population 
but nowhere in the first 30 biggest economies. Likewise, Pakistan’s number is 134 
on the global competitiveness index and 114 on the doing business index, Salman 
said, adding that according to Transparency International, Pakistan was among 
the top countries on the corruption index. Talking about the reasons, Dr Salman 
Shah said that lack of capable and honest leadership was the major obstacle as 
Pakistani society was producing one leader after a century like Sir Syed Ahmed 
Khan and Quaid-e-Azam. Qayyum Nizami criticised the government and said it 
was businessmen’s government in Pakistan. He said that instead of consumer 
society, the economy should be based on agriculture in the country. Dr 
Muhammad Sadiq said unemployment and lack of leadership were the main 
issues of Pakistan. He said a positive change could not be expected by the present 
election system. He said peaceful public uprising was the solution to the problems 
faced by the country.  
Col (Retd) Waheed Hamid said the Pakistani politicians should give first priority to 
the country otherwise their sincerity would be doubtful. 
He emphasized the need for promoting wind power production options. Nasir 
Shirazee suggested effectiveness and rightsizing of government institutions 
instead of their privatisation to the favoured ones. 
Khalid M Saleem said the board members of State Bank of Pakistan were 
incapable. He said, “By rejecting personal, family and monopolistic rule, out 



leaders should elevate their performance to the international level to compete in 
this highly competitive world. Prof Dr Atiya Syed said that all citizens of Pakistani 
society were responsible for their failure to bring good political leadership. Jameel 
Bhatti said that political leaders were not lacking qualities but the mechanism to 
check their performance and accountability was not there. Engr Yaqoob Chaudhry 
said that incapable politicians should be replaced with the professionals. 
 

 
 

 
 

 
 



‘Corruption, unemployment breeding terrorism’ 
By our Staff Reporter 
 
LAHORE, Nov 17: Participants at a seminar have termed unemployment and 
unequal distribution of resources the main causes of promoting terrorism in the 
country.  

The seminar was organized by a non-profit organization at the TECH club here on 
Sunday.  

“Since the unemployment and unequal distribution of resources are promoting 
terrorism, we need to give top priority to these issues in order to bring the GDP 
growth rate from seven to 10 in the near future,” former finance minister Salman 
Shah said while speaking on the occasion.  

He said the Pakistani society and institutions were on the verge of disintegration 
while the army was the only institution working effectively in the country. “Only 
army can deal with untoward situations anywhere in the country. Now the army 
troops have been deployed in Karachi, Quetta, Rawalpindi and Multan to control 
law and order situation.  

About privatization, he quoted example of Germany, England and China where 
the loss-bearing institutions were privatized. Pakistan should also privatize sick 
units like Steel Mills, PIA, and Railways in a transparent way to reduce financial 
burden and introduce efficiency in these organizations,” he said.  

He said the local investment being made in the property business should be 
diverted to productive projects to create jobs and increase exports and tax-net.  

Mr Shah suggested that the government should focus on privatizing its sick units 
sucking financial resources worth Rs300 to Rs400 billion annually. “Such huge 
money can be spent on elevating the human development index of Pakistan 
which is on the lower side at 145 among 180 countries of the world.”  

He said according to the Transparency International Pakistan ranked among top 
countries in terms of corruption index. Lack of capable and honest leadership was 
the major obstacle in the way of country’s prosperity, he said.  

Member (Privatization Commission) Engr Iftikharul Haq said the terrorism had 
blocked the foreign investment in Pakistan.  



He said the present government was increasing the burden of taxes on tax payers 
instead of broadening the tax-net which was unjustifiable. “Pakistan is on the top 
of countries where the interest rate is much higher,” he said.  

He said that projects involving high electricity cost were being preferred by the 
government despite the availability of low-cost energy production options.  

Former minister of state Qayyum Nizami said Pakistan was a part of the World 
Economic Order where personalities were introduced from abroad to make our 
policies and then return to serve international organizations like the World Bank.  

“Since they look after the interest of their own organizations, we are required to 
stop such practice,” he said.  

Col Waheed Hamid (retired), Nasir Shirazee, Khalid M. Saleem and others also 
spoke. 

 



 
 

 
 
Monday, November 18, 2013 

Unequal distribution of resources promoting terrorism, moot told 

Staff Report  

LAHORE: Unemployment and unequal distribution of resources promoting 
terrorism in Pakistan for which we must bring our GDP growth rate between 7 
and 10, said speakers at a moot. 



“Following the example of Germany, England and China, Pakistan should also 
privatize the sick business units like Steel Mill, PIA, Railways in a transparent way 
to reduce financial burden and introduce efficiency in these organizations. Local 
investment of Rs 200 million being spent on property should be diverted to 
productive projects to generate jobs and increase exports and tax net.” 
 
They were speaking at a special session of Pakistan Visionary Forum on the topic 
“Economic policies of present government and their impact on the future of 
Pakistan” held at TECH Society Club on Sunday. 

Dr. Salman Shah, former Finance Minister was the chief guest while former 
minister of state Qayyum Nizami, former IMF adviser Khalid M. Saleem, member 
Privatization Commission Iftikharul Haq, Dr Muhammad Sadiq, Jameel Gishkori, 
Engr. Mahmudur Rehman Chughtai, former auditor general Punjab Jameel Bhatti, 
Justice (r) Sharif Hussain Bokhari, Col (r) Waheed Hamid, former MD, Pakistan 
Atomic Energy Commission Foundation Engr. Mansoor Ahmed, former chairman 
IRSA Engr. Shafqat Masood, Col (r) ZI Farrukh, Nasir Shirazee, Maj. Khalid Nasr, 
Prof Dr Atiya Syed, Engr Muhammad Yaqoob and Dr Ikram Koshal. 

Expressing his views member Privatization Commission Engr. Iftikhar ul Haq said 
terrorism had blocked influx of foreign investment in Pakistan. Criticizing the 
government, he said instead of broadening the tax net present government was 
increasing burden of taxes on the existing tax payers which was wrong. Pakistan is 
on the top of countries where interest rate was higher, he added. High cost 
electricity producing projects are being preferred by the government despite the 
fact that low cost energy production options are available in Pakistan, Iftikhar 
lamented. 
 
Dr Salman Shah said Pakistan society was disintegrating and army was deployed 
everywhere whether it was Karachi, Quetta, Rawalpindi or Multan as it was the 
only effective institution in the country. He suggested that we should focus on 
rapid reduction in unemployment and utilizing the youth energy in productive 
business activities which was possible by privatizing ‘failed’ government units 
sucking the meager financial resources of the government including Steel Mill, 
PIA, Railways. Besides, our targeted growth GDP growth rate should be between 7 
and 10 and tax to GDP ratio 17% like in India. 



Salman said although Pakistan was a nuclear power and sixth biggest population 
country of the world but nowhere in the first 30 biggest economic countries. 
Likewise Pakistan’s number is 134 on the global competitiveness index and 114 on 
the doing business index, Salman added. However, according to transparency 
international Pakistan was in the top countries in corruption index. 

Enumerating the reasons, Dr Salman stated that lack of capable and honest 
leadership was the major obstacle as our society was producing one leader after a 
century like Sir Syed Ahmed Khan and Quaid-e-Azam. Nizami said it was 
businessmen’s government in Pakistan. He suggested that instead of consumer 
society our economy should be based on agriculture. 

Dr Muhammad Sadiq said unemployment and lack of leadership were the main 
issues of Pakistan but a positive change could not be expected in the present 
election system and peaceful public uprising was the solution to our problems. 
Col. (retd) Waheed Hamid said our politicians should give first priority to the 
country and then, their self, group or party interests otherwise their sincerity 
would be doubtful. He also emphasized the need of promoting the wind power 
production options, which was a cheap resource. 

Nasir Shirazee suggested effectiveness and rightsizing of government institutions 
instead of their privatization to the favored ones. Former Adviser IMF Khalid M. 
Saleem said the board members of the State Bank of Pakistan were incapable and 
he suggested that by rejecting personal, family and monopolistic rule our leaders 
should elevate their performance to the international level to compete in this 
highly competitive world and our institutions are strengthened. Commenting on 
the bad conditions of Awaran earthquake victims, he said the government had 
loss an opportunity to earn good reputation of Baloch people. Prof Dr Atiya Syed 
said all citizens of Pakistani society were responsible in their failure to bring good 
political leadership besides introducing and practicing good moral values. Former 
auditor general Punjab Jameel Bhatti said political leaders were not lacking 
qualities but the mechanism to check their performance and accountability was 
not there. He suggested that NAB should be responsible to the parliament. 
 
Engr. Yaqoob Chaudhry said incapable politicians should be replaced with the 
professionals. Col (r) ZI Farrukh said public suo motu was the need of the hour 
paving a way to peaceful revolution. 



 



 



 

 

 



 



 



 



 

 

Discussion on Economic Policies 
 
Our Correspondent 
Sunday, November 17, 2013 
 
LAHORE 
EXPERTS belonging to various fields will discuss economic policies of the present 
government and their impact on the future of Pakistan in a meeting being 
organised today by Pakistan Visionary Forum at TECH Society Club. 
Among others, Iftikhar ul Haq, member, Privatization Commission, Khalid M 
Saleem, former adviser of IMF and executive director of SBP, Jamil Ahmed Bhatti, 
former auditor general, Punjab, Prof Dr Khwaja Amjad Saeed, principal, Hailey 
College of Banking and Finance, Justice (retd) Sharif Hussain Bokhari, Prof Dr 
Hasibullah, adviser, COMSATS University, Qayyum Nizami, former minister of 
state and columnist, Engr Shafqat Masood, former chairman, IRSA, Prof Abdul 
Qayyum Qureshi, former vice-chancellor, Islamia University, Bahawalpur and Engr 
Mansoor Ahmed, Sitara-e-Imtiaz, Tamgha-e-Imtiaz and former managing director, 
Pakistan Atomic Energy Commission Foundation, will speak on the occasion.  
 

 
Nadeem Akram 

managertechclub@gmail.com 

This report has been prepared by Nadeem Akram who has 
been working as Secretary, Pakistan Visionary Forum, 
Consultant to former Chief Advisor, UNO and World Bank, 
Manager TECH Club and Tourism Officer. He holds Masters 
degree in Business Administration from Preston University, 
Postgraduate Diploma in International Affairs from Punjab 
University, Postgraduate Diploma in Quality Management 
from PIQC, Postgraduate Diploma in Human Resource 
Management from PIMS and Postgraduate Diploma in 
Tourism and Hotel Management from Punjab Tourism.  
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Justice (retd) Sharif Hussain 

Bokhari 

 
Mr. Khalid M. Saleem 

Former Advisor IMF and former  
Executive Director  

State Bank of Pakistan 

 
Prof. Abdul Qayyum Qureshi 

Former Vice Chancellor 

 
Engr. Shafqat Masood 
Former Chairman IRSA 

 
Engr. Mansoor Ahmed, SI,TI 
Former MD Atomic Energy 

Commission Foundation 

 
Mr. Jameel Bhatti 

Former Auditor General 
Punjab 

 
 
 
 
 
 


